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B pasButnn 3aKOHOMUKM CTpaHbl OCOBbLIV MHTEPEeC NPeACTaBnaioT AOTaUMOHHbIE (JenpecCcuBHbIE)
pernoHsbl, T. €. TeppuTopmn, obnagatoime JOCTaTtoO4HbIM IKOHOMUYECKMM MOTEHLMANoM, HO Xapakre-
pu3yemble YCTOMYMBBIM CHUXXEHMEM NPOU3BOACTBA, pearibHbIX AOXOA0B U YPOBHSI XXMU3HWU HaceneHus:.

Onupasck Ha TeopuM «3TanoB pasBUTUS», «COanaHCUPOBAHHOIO Pa3BUTUSA» M UCMONb3Yst — Me-
30—3KOHOMWYECKMI MOAXOA4 B 9KOHOMUYECKOMW CTpaTernm passBuTUS PErmoHoB, B UCCNeOOBaHUM Ha
npumepe pernmoHoB Ypanbckoro ®efepanbHOro okpyra npoBefeH NMoMcK BO3MOXHbIX NyTen MoTuBa-
UM MHBECTULNIA N PerynmpoBaHns HBECTULMOHHbBIX MPOLECCOB B pErMoHax.

MpnynHbI AenpeccMBHOCTU pernoHa MHoronukn. OHM KpOoKTCH B AEWCTBUMAX OTpuUulaTernbHbIX
(aKkTOpOB BHELUHEW cpeabl U TeppuUTOpMarnbHOro pacronoXeHus, OXBaTblBalOT HECOBEPLUEHCTBO
PbIHKOB PECypCcoB, MPOCTPAHCTBEHHOE pa3gerieHne u MOHOMOMbHYO Npupoay pbiHKOB Tpyaa. ocy-
OApCTBEHHOE perynupoBaHue, pernoHarnbHas nonmMTuka Ttakke MoryT ObiTb HOCUTENSMU NPUYUH Oe-
NPEeCcCUBHOCTUN TEPPUTOPUNA.

ApkMM nNpuMepoM genpeccuBHOro pernoHa sasnsetca KypraHckas obnacTtb B Ypanbckom ®Pepe-
panbHoM okpyre [1, 2]. B o6nactn HeT yCTOMYMBOro NoBbILLEHUS 06beMa NPOMBbILLIIEHHOrO NPOU3BOA-
CTBa, HabnogaeTca oTpuuaTenbHasa AMHaMmnka NPon3BoOACTBaA BaKHENLINX BMAOB npoaykunn. OcHoBs-
Has 4acTb MpoOMbIWNeHHON npoaykumn (84 %) npomsBoauTca B ABYyX ropogax — KypraHe
n WagpuHcke. Ha 24 panoHa npuxogutca nuwb 16 % obbema oT obnactHoro o6bema. O6bem npo-
MbILLIIEHHOMO NMPOM3BOACTBA Ha AyLy HaceneHus B 4 pasa MeHblue Yem B CBepanosckon 1 Yensbuk-
ckou, B 12,3 pasa MeHbLUe YeM B TiomeHckon obnacTtsx. [Npon3soacTBo NpoayKUMM CEMNbCKOro X035in-
CTBa BCEeX KaTeropuyi umeeT TeHAEHUMIO K mnoHwkeHuto. CokpaTunacb noceBHas nnowagb BCeEX
CenNbCKOXO3ANCTBEHHbIX KynbTyp B cpaBHeHuun ¢ 2000r. Ha 11,1 %, B cpaBHeHun ¢ 1990 Ha 43,7 %.
[onrocpoyHble BRnoxeHust coctaBnaloT nuwb 4,9 % B obiem obbeme dnHaHCOBLIX BRoxeHun [3]. UH-
BECTULMM B OCHOBHOWM KanuTtarn Ha Aywy HaceneHus B 3 pa3a MeHblle Yem B YenabuHckon n B 10 pas
MeHbLUe YeM B CBepasioBckor 1 TroMeHCKoM obnacTsx.

HoxogHass 6a3a KypraHckon obnactu npumepHo B 10 pa3 meHbwe Ceepanosckon n B 8 pas
MeHbLle YensBuHCKON, BKMoYasa BCe HaroroBble JOXOAbl, CO3AaHHbIE 9KOHOMMKOW 06nacTuy, 4oxoabl
OroaKeToB U BHEDOKOMKETHBIX DOHAOB BCeX ypoBHe. KonnuecTBo yobIToUHbIX Npeanpuatuii B 2003 .
coctaBuno 53,9 % ot obuwero konuyecTBa npeanpuaTui. Kpeamtopckasa 3agomkeHHocTb (K3) noyuTn
B 2 pasa npeBblwaeT Aebutopckyto 3agormkeHHocTb (O3). dnHaHcoBasi NOMOLLb, B YacTU AoTauum Ha
BblpaBHMBaHWE YPOBHA BrogxeTHON obecnevyeHHocTn coctaBngeT novtn 70 % oT obwen uenesown
cymmbl Yp®PO. YpoBeHb XU3HU HaceneHust u gemorpadmyeckas cutyaumsa B KypraHckon obnactu
OLEHMBAaETCA Kak oTpuUaTenbHbIN U JaXe KPUTUYECKUNA.

3a MexnepenucHon nepmno YNCNEeHHOCTb HaceneHus cHusannacb Ha 85Thic. Yenosek. Koaddu-
LUMEHT ecTecTBeHHOM ybbinn coctaeun B 2004 r. — 7,67. B 11 paiioHax obnactu 4icno ymepLumx
npesbiwaeT B 2 1 6onee pas ymcno poamsLumxcs. Onnpasicb Ha QUHAMKUKY 3TOro npouecca, HeTpyaHO
COCTaBUTb NPOrHO3 NCYE3HOBEHMSA LiENbIX paoHOB obnacTu.
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MpoBeaeHHbIN aHanu3 nokasan, YTO ecrin paHee U CyLecTBoBany BO3MOXHOCTM BblBoAa obnac-
TV U3 OEnpecCUBHOrO COCTOSAHUA 3a cYeT IAEKTUBHOIMO MCMONb30BAHUS BHYTPEHHUX PECYpPCOB
N CUCTEMHOWN pervoHaribHon MOMUTUKU pasBUTUS, TO Tenepb ANA peanusauun 3TUX BO3MOXHOCTEN
HeobXxoaMMO BHeLLHee Bo3dencTBue. B kayecTBe HanpaBneHUN BHELLHEro BO3OENCTBUS paccMaTtpu-
BalOTCA MOTUBALMS UHBECTULUIA U perynmpoBaHne MHBECTULMOHHBIX NPOLLECCOB B AENPECCUMBHbIX pe-
rMoHax, Kak BO3MOXHbIX 3(PeKTUBHbBIX COCTaBMAIOLWMX MeXaHM3Ma BbiIXo4a 13 Kpusuca.

N3 aHanunsa cneayeT, 4TO PaKkToOpbl pblHKa pPecypcoB, Npy Hanuymm Gonblimx KonebaHui perno-
HanbHbIX YPOBHEN pasBUTUS NPOU3BOACTBA, PE3KO YMEHbLUAT MEXPEernoHanbHy NOABMXKHOCTb Ka-
nuTana, u KOHUEHTPUPYIOT MECTHbIN KanuTarn U pecypcbl B pas3BUTbIX PErmoHax.

Hapsagy co cnagom npovsBOACTBa YPOBEHb UCMONb30BaHUA MOLLUHOCTEN npeanpusaTtuin KypraH-
ckon obnacTtu (No 4aHHbIM MOHUTOPUHIra NpeanpusaTun B cucteme barvka Poccumn) coctasnset 61,4 %.
OcHoOBHbIE (haKTOPbl CHUKEHUSA YPOBHS MCMNOSb30BaHMS MOLLHOCTEN N OrpaHnymMBatoLLMe pocTt Npoms-
BOACTBA MO AaHHbIM MOHUTOPUWHra NpeanpuaTui [4] npyeegeHsl B Tabn. 1.

Tabnuua 1
Ne (DaKTOpr, orpaHunymeatoLime pocTt npon3BoacTBa B nNpeanpuaTnuax % K Yncny onpoLUeHHbIX
1 HeOOoCTaTOK AEHEXHbIX MOCTYNMNEHNI ANs TEKYLLEN AeATEeNbHOCTH 68,2
2 HeJOoCTaTOuHbIN CNPOC Ha NPOAYKLUMIO NpeanpuaTus 41,6
3 HegocTaTok Heobxoanmoro obopyaoBaHus 24,0
4 | HegoCTaTOK AEHEXHbIX NOCTYNNeHnn Ansa pMHaHCMPOBaHMA NHBECTULMI 23,8
5 | HegocTaToK KBanUMumpoBaHHOW paboyer cunbl 18,1
6 | HanuuMe Ha pbIHKE aHaNOrMYHON UMMOPTHOW MPOAYKLMM 10,9

MoTuBbl MHBECTULIMOHHOW aKTUBHOCTU MPEeAnpuUsTUI, COrnacHO OMpocy MeHeaXepoB npeanpu-
ATV, B % K obLiemy 4Ymucrny y4acTHMKOB Onpoca criegylolme: nogaepxaHue molyHocten — 25,8;
paclumpeHue cylecTBytowero nponssoactesa — 18,9; nHTeHcudmkauna n MogepHu3aumnsa Nnpons3soa-
ctBa — 17; BbINYCK HOBOW npoaykumn — 11; npuBneyYyeHne 3aeMHbIX cpeacts — 6,5; nonyyeHune go-
XO40B OT (PUHAHCOBbLIX MHBECTULMI — 2,5 [4].

AHanuanpys BNnaHME PbIHOYHLIX haKTOPOB, POPMUPYIOLLMX KOHKYPEHTOCMOCOOHOCTL MECTHOIO
npoun3BoacTBa M BnMsaHWe daktopa «3ddeKkTUBHas 3apaboTHaa nnarta» Ha BbIrOOHOE pasmelleHue
npounsBoacTea, HeOB6X0AMMO OTMETUTb BO3MOXHOCTb NPUBMNEYEHUs] B AOTALNOHHbIE PErMOHblI UHBE-
CTULMIA, TPAOULMOHHbBIX N AeLlEeBbIX OMOSHUTENBbHbIX NPON3BOACTB.

C nosuuun Teopumn 3TanoB pasBUTUSA LENPECCUBHOCTb — 3TO «NPUHYAUTENBHOE (MCKYCCTBEH-
Hoe) npebbiBaHMe Ha OOQHOM 3Tane noA BIIMSAHWMEM BHYTPEHHEW HEAENUMOCTU U BHELUHUX NPOTU-
BOOENCTBUINY.

Ncenegys ocobeHHOCTU pa3BUTUSA OENPECCUBHBIX PETMOHOB B YCIOBMSAX MPOUCXOASLWMNX NEPEMEH
B Poccun, BbiIsBNeHo, 4To Hanbonee 3HauMMble UCTOYHUKM OEMNPECCUBHOCTM COAEPXKATCA BO BHELUHUX
NpOTUBOAENCTBUSAX. BHYTpeHHsI HedenumocTb npeanonaraeTt: HanvMune eduHbIX cnpoca, WHdpa-
CTPYKTYPbl N HaKoONMeHUN; BHeApeHne obLLECTBEHHOIO MaHMPOBAHUS, CNOCOOHOrO HanpaBUTb HaKo-
nneHne B Kakne—To BblOpaHHbIE NPOEKTbI U NPOrpaMmmbl; COCPeAoTOHYEHME KannuTana B OrpaHUYeHHOM
KONMYeCTBE NPOEKTOB N KoopAMHaLMs cOanaHCUPOBaHHOIO POCTa KOMMMNEKCOB B3aMMOCBSI3aHHbIX OT-
pacnewn, NpeAcTaBnALWUX APYr ANs Apyra pPbIHOK.

WHTerpaums pernoHa B 6onee pasBuUTy0 SKOHOMUYECKYHD CUCTEMY, BO—NEPBbIX, NPUBOAUT K CU-
Tyaumu, Korga pocT BHYTPEHHEro crnpoca Ha Gonee kadeCTBEeHHble TOBapbl MOXET Bbl3BaTb CKopee
MMMOPT TOBApOB, YEM pPa3BUTUE MECTHOIO NPOU3BOACTBA. BO—BTOPbLIX, PErMOH, BbIHYXXOEHHbIA B Te-
YeHne JONIroro BPEMEHU COXPaHATb TPagMUMOHHYI0 cneunanm3aumio n3—3a BHELWHWX NPOTUBOLAENCT-
BMI, OCHOBAHHbIX HAa MexaHn3me pasgeneHus Tpyaa, TepseT MoTUBaUMio K pasBuTtuio. BHelwHme npo-
TUBOAEWCTBUSI BO3HUKAIOT NMOO M3 OENCTBUSA NMPUHLMNA «CPaBHUTENbHOW BbIrOAbI», KOTOPLIN MOXET
OTTECHUTbL NIOOYI0 NPOMBILUMNIEHHYHO Cneunanu3aumio B OTCTasnble PermoHbl, MMbo M3 OTKPLITO Bbipa-
YKEHHOro AaBneHns KkanuTana unm BnacTHbIX CTPYKTYP.

«CbanaHcmpoBaHHOE pa3BuTME» npegnosiaraeT MeXoTpacreByo 3aBUCMMOCTb MeXAy CNpoCOM
1 npennoXeHnem, kotopasa obecnevmBaeT pocT cneuunanmsawlmm npolecca Npon3BoacTea.
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Mpes o mexoTpacrneBoW 3aBUCMMOCTM MexZdy ChnpocoM M NpeanoXeHneMm Mno3BongeT caenatb
npeanonoXeHne, YTo MHBECTULMOHHBLIA TOMYOK B OAHOW U3 oTpacnen CTUMYNUPYET MHBECTULMOHHbIN
npouecc B permoHe. PernoHbl ¢ H1M3kon 3apaboTHOM NNaTon U OXOA0M Ha AyLly HAaceneHUs OOSMKHbI
ObITb MpuBNEKaTenbHbl AN NPUTOKa BHELLHEro KanuTana, kak obecneuymarowme Oonee BbICOKYHO
obopaunBaemocTb KanuTana n 6onee HU3KNEe U3EePXKN.

MocnepoBaTenbHOCTL 3TANoOB PervMoHanbHOro pPasBUTUSA NpeanonaraeT BbIXOA4 Ha MeXperuno-
HanbHoOe COTPYOHWYECTBO B IKOHOMWYECKOW cdhepe MnocpeacTBOM CTUMYNMPOBAHMS WMHBECTULNIA
N perynupoBaHnst MHBECTULIMOHHbIX MPOLLECCOB B AEMNPECCUBHbLIX pernoHax. YnpaereHne npoueccom
WHBECTMPOBaHUSA B PErMOH OenpecCcuUBHOro Tuna TpebyeT codeTaHus PbIHOYHBLIX U rOCYAapCTBEHHbIX
MeXaHU3MOB.

Mepbl akTMBHOroO rocyapCTBEHHOrO BMeLLATENbCTBA BO3MOXHO peanusoBaTb B CNeayroLmx Ha-
npaBneHnsax: agMMHUCTPATUBHO — MPOCTPAHCTBEHHOE OrpaHNUYeHne PecypcoB B PasBUTbIX permoHax
ANS NpeogonieHns HaKoNMUTENbHOM TeHAEeHUMM «OoOpaTHOro MnoToka» Kanutana; CTUMYNMPOBaHUS
pasMeLLeHnsa MHBECTULMA B HeBnaronpuATHbIE PErvoHbl; NPAMble MHBECTULUMM B rOCyAapCTBEHHbIE
NpeanpuATUS; akUeHT Ha Manblin 6u3Hec. MoryT Bbi3blBaTb HEXenaTesnbHble SBMEHUS nepBoe U no-
cnegHee HanpaeneHve. lNMepBoe HanpaBreHWe Bo3naraeT HEHYXHbIN Fpy3 Ha pasBUTblE PErvoHbl,
a nocriegHee B JOMNTOCPOYHON MEPCMNEKTUBE MOXET MHULMMPOBATL CHUXKEHNE CaMOCTOATENBLHOMO pocTa.

OcHOBbIBasACb Ha CUHTE3€ N aHanM3e pblHOYHbIX PAKTOPOB U rOCYAAPCTBEHHOIO perynmpoBaHuns,
MOXHO caenaTb BbiBOA, YTO Npu 060CHOBaHUWN CTpaTernn pa3BUTUS SKOHOMUKN B OENPECCUBHOM pe-
rmoHe, HeoGXOAMMO pPacCMOTPETb BapuaHTbl CTUMYNMPOBAHUSA MHBECTULMIA, OpraHn3aumm CUCTEMbI
MEXpPEernoHanbHOro B3auMoAencTBnsl Npu ydeTe BIMSHUS HA MHBECTULMOHHbBIA NPoLEecC (hakTopoB
BHeLUHeN cpeabl.

Mpes o B3aMMoaencTBumn oTpacneBbiX KOMMIEKCOB CONpeaenbHbIX PErMoHOB TpebyeT npumeHe-
HUSA K MccnegoBaHMio MpPoLLEeCCOB COBMECTHOIO Pas3BUTUA CUCTEMHOrO noaxoda C UCMOMb3oBaHWEM
Ka4yeCTBEHHO HOBOIO MHCTPYMEHTapus.

M3yyeHne aKOHOMMYECKUX MPOLECCOB Ha MPOMEXYTOYHOM YPOBHE MEXAYy NepBUYHbIM 3BEHOM —
npeanpuaTnem (MMKPOYPOBEHBL) N BHELLHEN Cpeaon (MakpOoypoBeHb) npeaonpenensieT Ncnonb3oBa-
HMe MEeTOAOB IKOHOMUYECKOrO aHanm3a, 06beKTOM KOTOPOro sIBNSETCA ME303KOHOMMYECKasa cuctema.

Cneumdunyeckon 4epTon Me30-aHanMTUYEeCKoro noaxoda SBnsieTCsl BO3MOXHOCTb U Heobxoam-
MOCTb MCCNeaoBaHUsA BNUAHUSA (DakTOPOB Makpo— U MUKPO YPOBHEN B UX COYETaHUM U B3aUMOLENCT-
Bun. Tepputopun MoryT GbiTb OXapakTepu3oBaHbl MO YPOBHIO B3aMMOAEWCTBUA MeXAy Npou3BOACT-
BEHHbIMWN, OPraHN3aLMOHHBIMU N TEXHOMOrMYECKMMU hakTopamum.

C nosnuum mMe30-3KOHOMUYECKOro noaxoda B 9KOHOMMYECKOW cTpaTternn hopMumpyeTcs KoHuen-
TyanbHas MOAENb MeXperMoHanbHOro B3anmMogencTens B o6ractm MHBECTUPOBAHUA Ha OTpPacreBoM
YPOBHE, KaK ABWXYLLEN CUIbl SKOHOMUYECKOrO pa3BUTUS pernoHa.

MccnepoBaHve Me30CMCTEMbl HarnpaBrieHO Ha MOUCK MeXaHW3Ma MHBECTULMOHHOIO MpUTOKa
B [EenpeccuBHble MOACUCTEMbI Me30CUCTEMbI. M3 JaHHOW KOHUEenTyanbHOM Lenn BbiTeKalT psa
PYyHKUMOHanNbHbIX 3a4ay: OueHKa U aHanu3 UHBECTULMOHHOW KOHBIOHKTYPbI; OLEeHKa U aHanu3 passu-
TS pblHKa MHBECTULUWIA; aHanu3 WHBECTULMOHHOM WHMPaCTPYKTYpbl; XapakTepuCcTUKa coLmarbHO-
9KOHOMMWYECKMX MOCNEACTBMI pa3BUTUA MHBECTULMOHHOMO NpoLecca.

MeToamka mMe3oaHanu3a 3aBUCUT OT BUAa XapakTePUCTUK: KPUTEPUS MPUHAONEXHOCTWN, KOTOPbIN
onpegenseT Habop NapaMeTpoB aHanM3a; CUCTEMbl (DAKTOPOB OKa3blBalOLLMX BHELUHEEe BNUSHME Ha
PYHKLMOHMPOBAHNE ME30CUCTEM M HanpaBrieHHOCTU OEUCTBUA 3nemMeHToB (nodcuctem). BosHUKHO-
BEHME ME30CUCTEM BO3MOXHO Ha MpakTUKe MCX0Osa U3 TPeX KpUTepues NPUHaANEXHOCTU: TEXHONOr-
4YecKoro, opraHM3aunoHHOro, TEPPUTOPUANBHOIO NN NX COYETaHWUN.

TexHonormm n TexHu4yeckme U3MeHeHUs BbICTYMalT Kak rfaBHble OBWXKYLIME CUMbl U3MEHEHUS
TepputTopmarnbHOM CXeMbl 9KOHOMUYECKOrO Pa3BUTUSA: BO3HUKHOBEHME HOBOW NPOAyKUWUW, BHeOpeHue
HOBbIX TEXHOMOrMIN, CNOCOBHOCTb K TEXHOMNOrMYECKMM MHHOBaLMAM. Tepputopumn MoryT ObiTb Oxapak-
TepU30BaHbl MO YPOBHI B3aUMOLENCTBUS MeXOY NPOM3BOACTBEHHBIMU, OPraHM3aLNOHHLIMU U TEXHO-
nornyeckummn cbaktopamu. Miccnenys nokasatenun KypraHckon n CeepanoBckon obnacTten BbISBEHO,
YTO yAenbHble MokasaTeny MalWMHOCTPOEHUS XapaKTepusyloT npeumylulectsa KypraHckon obnactu
nepen CeepanoBckon obnacTtbto (Tabn. 2).



Momueauyusi uHeecmuuyul u peaynuposaHue UH8ECMULUOHHbIX poueccos 8 dernpeccu8HbIX peauoHax 117

Tabnuua 2
[OvHaMuka TEXHMKO—3KOHOMMUYECKNX NokasaTenei
O6nactb 1994 r. 1995. 1996 r. 1997 r. 2002r.
MpoAayKumsi NPOMbILLFIEHHOCTM, KypraHckas 66,1 619,6 1760.6 4250,0 18105,4
MIpA.py6. CeepanoBckas 849,0 5720,7 16779,0 | 48265,2 | 168928,2
E%%ﬂ‘;ﬁ”;;‘o“ga;”& "'T;I'( . KypraHckast 38,1 314,4 7991 | 2132,0 | 82775
P Ceepanosckas 137,5 932,5 2751,8 7625,9 26690,6
B npombi. [Npouns—se
[lons NpoAyKuMmn MatumnHo-
CTpOEHUs n metannoobpaboT- KypraHckas 57,6 50,7 454 50,2 45,7
K/ B NPOMBbILLITIEHHOM NMPOU3- CeepanoBckas 16,2 16,3 16,4 15,8 15,8
BoacTee, %
:';Ob”:j;ﬂe:" ""KaLV'IJ:”OCTpO”' KypraHckas 523,3 | 44917 | 12928,9 | 36569,2
poAyku Cseparosckasi | 3974 | 29615 | 10313,9 | 30250,7
TbiC. pyb. /yen. (B oTpacnu)
Sigpc?r;'ze“:a‘;”‘;‘jT:aTﬁy‘gas_Bo KypraHckas 13,1 15,9 17,08 13,9 14,2
P np Ceepanosckas | 18,6 22,6 22,6 18,4 19,8
B MaLUMHOCTpoeHun, %

MexaHn3M CTUMYNMPOBaHUSA MEeXPernoHarbHOro MHBECTULIMOHHOMO npoLlecca B cTpaTernn pas-
BUTUSI NpeayCMaTpuBaET peLleHne crneayrowmnx 3ajay:

— onpegenexHvne NpUHUMNOB 1 METOAONOMM MOAENNPOBaHNS;

— BbI6Op BapMaHTOB M MOAenupoBaHWe npouecca CTUMYNMPOBaHUA MHBECTULMOHHOW AesTenb-
HOCTW HA ME30—3KOHOMWYECKOM YPOBHE.

[aHHbI noaxon UCMNonb30BaH NpW onpeaeneHMn BO3MOXHbBIX MyTer CTUMYNMPOBAHUS MHBECTU-
LUMOHHBIX npoueccoB B KypraHckon n CBepanoBCKOM 06nactax Ha npumepe MalMHOCTPOUTENbHbIX
KomnrekcoB. B cnoxusluencs gotaumMoHHon cutyaumm B KypraHckon obnactm nmeroTcst noteHumanb-
Hble YCNOBMSA A5 NONOXUTENbHbIX N3MEHEHMIN, U OOHO U3 IMaBHbIX — CYLLECTBYOLWMNE 3HAYNTENbHbIE
MOLLHOCTM MaLLUMHOCTPOUTENBbHOrO NPOU3BOACTBA B PErMoHe, Hay4YHO—MNPOM3BOACTBEHHAsA U KaapoBas
6a3bl oTpacnen MalMHOCTPOUTENBHOIO KoMnnekca. [Ina AenpeccMBHOro permoHa B yCrnoBusAX Hegoc-
Tatka (pMHaHCOBbBIX pecypcoB 0cob0 akTyanbHOW CTAHOBUTCA npobnema MHULMMPOBaHUS npouecca
WHBECTUPOBAHNS, B TOM YUCIE U 3a CYET CPeacTB ApYrux permoHOB—MHBECTOPOB. C TOYKM 3pEHUS UH-
TepecoB pernoHa, B Takow cuTyauuu, uenecoobpasHo BblAeNUTb, BO—MNEPBbIX, NOTEHUMansHo Hanbo-
rnee CWnbHbIX NapTHEPOB W, BO—BTOPbIX, HAaNpaBUTb UX ycunusa B Te 00nacTu SKOHOMU4YECKOW Oes-
TENbHOCTU, B Pa3BUTUN KOTOPbLIX AEMNPECCUBHbIV PEMMOH BUAUT UCTOYHUKN AOITOBPEMEHHOrO pocTa.

Kak nokasanu nccnepnosaHus, 6onee HU3KMIA ypOBEHb CTOMMOCTU TPYAOBbLIX PECYpPCOB Mpu paBs-
HOM TEXHOSOrMYyeckoMm, KBanuukaumoHHOM MNOTeHuuane AalT BO3MOXHOCTb 3auvHTepecoBaTb pe-
MMOHbI C Pa3BMTON MALUMHOCTPOUTENBHON CTPYKTYPOW B TakOM OObEKTEe UHBECTUPOBAHUS, Kak Mallu-
HocTpoeHue KypraHckon obnactu. PaccMoTpeHbl BapuaHTbl 06beaANHEHUSA OTPaCNeBbIX KOMMIEKCOB
conpefernbHbIX PErMOHOB Pa3HOro YPOBHS pasBUTUSA Y NEPEHOC CTaHAaPTM3UPOBaHHbIX MPOM3BOACTB.

Tak npobnemsbl NpeanpusaTUn 060POHHOIO MaLLUMHOCTPOEHNS HAXOASAT CBOE peLleHne B COBMECT-
HbIX MpoekTax coTpyaHudecTBa, Hanpumep OAO «Kypranmawsasoa» (KypraHckas obnacte) nu OAO
«YpanTtpaHcmal» (CeeparnioBckass obnactb). [MpuMmepom Apyron cneumvanu3auum MOXET CIYXWUTb
OAO «KypraHcenbmall» kak npeanpusatue MalmMHOCTPOEHNS B Npefenax permoHa ¢ pa3sutbiM cenb-
CKUM X03ANCTBOM. [1pn 3TOM BaHO 06paTUTb BHUMAHWE Ha NPUPOLHbIE YCIOBUS BrManexawmx pe-
FMOHOB, TaKuMX Kak TtomeHckas obnacTb, ceBepHble panoHbl CBepanoBCcKkoM 06nacTu 1 T. N., KOTopble
MOTyT ObITb 3aUHTEPECOBaHbI B CENbCKOXO3ANCTBEHHOM Npoaykumn KypraHckown obnacTtu, n gatb koc-
BEHHbI TOMYOK pasBUTUIO NPEANPUATUN CEMNbCKOXO3ANCTBEHHOIO MaLLUMHOCTPOEHUS.

3aknouyeHue

MpnYnHbI AenpeccMBHOCTN PEMMOHOB KPOKTCHA B OENCTBUSAX OTpuUaTemNbHbIX (akTOpOB BHELLHEN
cpedbl, TeppUTOpUanbHOro PacnosioKeHWsl, OXBaTbiBalOT HECOBEPLUEHCTBO PbIHKOB PecypcoB, Mpo-
CTPaHCTBEHHOE pasferieHne U MOHOMOMbHYI0 NPUPOaY PbIHKOB Tpyaa, HE3AMEKTMBHYO rocyaapcT-
BEHHYIO U pervMoHanbHyo MOSUTUKY.
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BbIxog 13 genpeccmMBHOrO COCTOSIHUSA BO3MOXEH Ha OCHOBE YCUINW roCcygapCTBEHHOW U peruno-
HanbHbIX NONUTUK B chepe MeXpernoHanbHOro CoTpyaHMYecTBa NocpeacTtBOM CTUMYSIMPOBAHNSA UH-
BECTULMI U perynnupoBaHnst MHBECTULIMOHHLIX MPOLIECCOB B AEeNPECCUBHBLIX PErMoHax.

N3yyeHne hakTopoB CTUMYNUPOBAHUA U PEryNIMPOBaHUA MHBECTULMWA, UCNOMNb3Ys ME30—3KOHO-
MUYECKUI NOAXO0A, CO34aeT NPeanochifiku K paspaboTke MexaHnsama MeXXpermoHanbHOro yrnpaBneHus
WHBECTULMOHHBIM NPOLLECCOM B OTPacneBOM KOMMIeKce AeNpecCMBHOMO pernoHa.
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